TET: Explanation for the audited Financial Statement of 2019
On 28 Apr 2020, Northern Textiles and Garments Joint stock Company expaliend the audited Financial Statement of 2019 as follows:
Board of Management decided to represent the Financial Statement for the fiscal year finished on 31 Dec 2018, to reflect the retroactive adjustments toward the accounting mistakes in 2018 about recording the difference in additional payable land renting payments as the Notice No. 20190818/ CCT – TBTK dated 20 Sep 2019 by the Tax Department of Hanoi
The representation of Financial Statement of previous year/ term was implemented according to the Vietnamese chart of accounts No 29 “Change in accounting policy, estimate and mistakes”
Details as follows:

1. Retroactive adjustment toward the balance sheet:
	Category
	Code
	Fiscal year finished on 31 Dec 2018

	
	
	Represented data
	Presented data
	Difference

	C. Payables
	300
	8,852,082,884
	7,000,400,677
	1,851,682,207

	I. Current payables
	310
	8,852,082,884
	7,000,400,677
	1,851,682,207

	Taxes and payables to the State Budget
	313
	4,336,027,195
	2,484,344,988
	1,851,682,207

	D. Owner’s equity
	400
	96,111,222,705
	97,962,904,912
	(1,851,682,207)

	1. Owner’s equity
	410
	96,111,222,705
	97,962,904,912
	(1,851,682,207)

	Undistributed profit after tax, accumulated by the end of previous year
	421a
	1,194,722,159
	1,363,392,514
	(168,670,355)

	Undistributed profit after tax this year
	421b
	17,022,219,282
	18,705,231,134
	(1,683,011,852)


2. Retroactive adjustment toward the report on business result

	Category
	Code
	Fiscal year finished on 31 Dec 2018

	
	
	Represented data
	Presented data
	Difference

	Cost of goods sold
	11
	16,232,300,808
	14,549,288,956
	1,683,011,852

	Net profit
	30
	20,523,173,908
	22,206,185,760
	(1,683,011,852)

	Total profit before tax
	50
	21,814,774
	23,497,564,626
	(1,683,011,852)

	Profit after corporate income tax
	60
	17,022,219,282
	18,705,231,134
	(1,683,011,852)

	Basic earnings per share
	70
	2,985
	3,280
	(295)


